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Dersin Ad1

Course Name

Ekonomi ve Psikoloji

Economics and Psychology

Ders Uygulamasi, Saat/Hafta
Kodu Yariyih Kredisi (Course Implementation, Hours/Week)
(Code) (Semester) | (Local Credits) | AKTS Kredisi Ders Uygulama Laboratuar
(ECTS Credits) (Theoretical) (Tutorial) (Laboratory)
ECN 425E Ilkbahar 3 5.5 100
(Spring)

Boliim / Program EKONOMI
(Department/Program) | ECONOMICS
Dersin Tiirii SECMELI Dersin Dili INGILiZCE
(Course Type) ELECTIVE (Course Language) | ENGLISH

Dersin Onkosullar
(Course Prerequisites)

Orta Diizey Mikro Ekonomi
Intermediate Microeconomics

Dersin mesleki
bilesene katkisi, %

Temel Miihendislik
(Engineering Science)

insan ve Toplum Bilim
(General Education)

Miihendislik Tasarim
(Engineering Design)

Temel Bilim
(Basic Sciences)

(Course Category
by Content, %)

100

Dersin Icerigi

Sinirlt yanlilik, risk hosnutsuzlugu, psikolojik yanliliklar, tiiketici kafa karigiklig1, néroekonomi,
zamanlararasi tercihler, davranis modelleri, adalet.

(Course Description)

Bounded rationality, risk aversion, psychological biases,
intertemporal choice, behavioral model, fairness.

consumer confusion, neuroeconomics,

1-) Psikolojik anlayisla davranigin ekonomik modellerini birlestirmek.
2-) Psikolojik deneylerin sonuglar1 sayesinde standart ekonomik modellerin limitlerini anlamak.
3-) Tercihler gibi ekonomik konseptlere psikolojik yaklagimlar: 6grenmek.

Dersin Amaci

(Course Objectives)

1-) To integrate psychological insights into economic models of behavior.

2-) To understand the limitation of standard economics models by using the outcomes of psychological
experiments.

3-) To learn the psychological approach to economic concepts such as preferences.

Dersin Ogrenme
Ciktilar:

1-) Sabirsizlik ve kayip hosnutsuzlugu gibi psikolojik faktorlerin ekonomik davranislar nasil etkiledigini
belirleme yetkinligi.

2-) Psikolojik faktorlerin ekonomik ¢iktilara etkisini Slgen bir deney tasarlayip yapabilme yetisinin
kazandirilmasi.

3-) Deneylerin arkasindaki istatistiki analizi yorumlama becerisi.

4-) Irrasyonalite ile kendi kendine yanlilik gibi psikolojik faktorleri iliskilendirebilmek.

5-) Degisik sinirli rasyonelite kuramlarimin arasindaki farklar belirleme yetkinligi.

(Course Learning
Outcomes)

1-) Competency to determine how psychologic factors such as impatience and loss-aversion affect
economic behavior.

2-) To be able to design and conduct an experiment which analyses psychological factors that affects
economic outcomes.

3-) Skill to interpret the statistical analysis behind the experiments.

4-) Ability to link the irrationality with the psychological factors such as self-serving biases.

5-) Competency to identify the differences between different bounded rationality theories.




Ders Kitabi Shleifer, Andrei. Inefficient Capital Markets: An Introduction to Behavioral Finance.
(Textbook) Oxford UP, 2000.
Diger Kaynaklar Thaler, Richard. The Winner's Curse: Paradoxes and Anomalies of Economic Life.
(Other References) Princeton, N. J.: Princeton University Press, 1994.
Odevler ve Projeler YOK
(Homework & Projects NONE
Laboratuar Uygulamalar: YOK
(Laboratory Work) NONE
Bilgisayar Kullanimi YOK
(Computer Use) NONE
Diger Uygulamalar YOK
(Other Activities) NONE
Basar1 Degerlendirme Faaliyetler Adedi Degerlendirmedeki Katkisi, %
Sistemi (Activities) (Quantity) (Effects on Grading, %)
Yil i¢i Smavlan 1 30
(Assessment Criteria) (Midterm Exams)
Kisa Smavlar 2 20
(Quizzes)
Odevler
(Homework)
Projeler
(Projects)

Dénem Odevi/Projesi
(Term Paper/Project)

Laboratuar Uygulamasi
(Laboratory Work)

Diger Uygulamalar
(Other Activities)

Final Smawv1 1 50
(Final Exam)




DERS PLANI

Dersin
Hafta Konular Ciktilar:
1 Ekonomide Psikolojik varsayimlarin roli 1
2 Yanhlik 1,2,3
3 Risk Sevmemek ve Prospect Teorisi 1,2,3
4 Sinirli Rasyonalite ve Ogrenme 1,2,5
5 Karar Hazzi1 ve Beklenti Hazz1 4
6 Asirt Giiven — Teori 2,45
7 Asirt Giiven - Uygulama 2,4,5
8 Zaman Iskontosu and Kendini Kontrol 5
9 Davranigsal Ekonomi ve Ebeveyncilik 1
10 Adalet 1
11 | No6roekonomi 1
12 Davranigsal Finans 23
13 Deneysel Finans 2,3
14 | Balonlar ve Cokiis 2,3
COURSE PLAN
Course
Weeks Topics QOutcomes
1 Role of Psychological assumptions in economics 1
2 Heuristics and Biases 1,2,3
3 Risk Aversion and Prospect Theory 1,2,3
4 Bounded Rationality and Learning 1,2,5
5 Decision Utility and Expected Utility 4
6 Overconfidence - Theory 24,5
7 Overconfidence - Application 24,5
8 Time Discounting and Self Control 5
9 Behavioral Economics and Paternalism 1
10 Fairness 1
11 Neuroeconomics 1
12 Behavioral Finance 23
13 Experimental Finance 2,3
14 Bubbles and Crashes 23




Dersin Ekonomi Lisans Programyla iliskisi

Programin mezuna kazandiracag bilgi, beceri ve yetkinlikler (programa ait ¢iktilar)

Katki
Seviyesi

1

2

3

Ekonomik ve sosyal problemleri, temsili aktorlerin amag fonksiyonlarini bir takim kisitlara tabi
olarak maksimize ettikleri ve buna bagli olarak cesitli tarz dengelerin olustugu ortamlar seklinde
matematiksel olarak modelleyen iktisadi yaklagimda yetkinlik.

X

ii.

Mikroiktisadi fiyat sistemini 6zel ve kamu mallar1 ve uluslar arasi ticaret baglaminda dgrenip is
stratejileri ve kamu politikalar1 tasariminda etkinlik ve esitlik dengesini gozeterek hukuk
cergevesinde kullanabilme yetkinligi. Bulgular Tiirk¢e veya Ingilizce olarak ifade edebilmek.

ii.

Fiyatlarin genel diizeyi, igsizlik ve ¢ikt1 diizeyine iliskin temel makroekonomik modelleri inga
edebilme kabiliyeti. Bulgular Tiirk¢e veya Ingilizce olarak ifade edebilme becerisi.

iv.

Ekonomik biiyiime ve teknolojik gelismenin belirleyenlerini, sosyal fayda ve sosyal maliyetlerini
degerlendirebilme kabiliyeti.

Istatistiki ve ekonometrik modelleme ve yéntemleri iktisadi ve sosyal verilerin bilgisayar
ortaminda analiz edilmesinde ve yorumlanmasinda temel diizeyde kullanabilme yetkinligi.
Bulgular Tiirkge veya ingilizce olarak ifade edebilme becerisi.

vi.

Bir sektdriin ekonomisinde uzmanlik gelistirme kabiliyeti. Yerli veya yabanci bir tilkedeki bir
sektorde uzmanlik.

vii.

Karar verme alanindaki standart iktisadi modellerde ve karar vermeye iligkin alternatif
varsayimlarda yetkinlik.

viii.

Yurt icinde veya disindaki ekonomik kurumlar ve diizenlemeleri, tarihi, hukuki ve sosyal altyapiy1
dikkate alarak analiz etme yetkinligi. Bu tiir bir analizi sektdrel uzmanlikla birlestirme becerisi.

1: Az, 2. Kismi, 3. Tam

The Relationship of the Course with the Bachelor of Science Program in Economics

The Knowledge, Skills and Competencies that Students will Gain from the Program
(Program QOutputs)

Level

2

Competency in the fundamental economic approach that models economic and social problems
mathematically as environments with various types of equilibria where representative agents
maximize their objective functions subject to a set of constraints.

ii.

Competency in the microeconomic price system in the context of private and public goods and
international trade, and the ability to design business strategies and public policies considering
efficiency-equity balance and the legal framework. Skill to express findings in Turkish or
English.

Ability to construct basic macroeconomic models regarding the general price level,
unemployment, and output. Skill to express findings in Turkish or English.

iv.

Ability to assess the social benefits, costs, and determinants of economic growth and technological
advancement.

Competency in statistical and econometric modeling and methods to analyze and interpret at a
basic level economic and social data in a computerized environment. Skill to express findings in
Turkish or English.

vi.

Ability to develop expertise in the economics of a sector. Specialty in a domestic or foreign
sector.

vii.

Competency in economic models of decision making and in alternative assumptions related to
decision-making.

viii.

Competency to analyze domestic or foreign economic institutions and regulations considering the
historical, legal, and social infrastructure. The skill to combine such an analysis with sectoral
expertise.

1: Low, 2. Partial, 3. Full
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Diizenleven (Prepared by) Tarih (Date) Imza (Signature)
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